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Me 10Topia avw Twv 20 eTwv otn daxeipion
KE@alaiwy, eipaote og BEon va mapéXouue pia
EKTEVH TTOIKIAiQ €EIOIKEVUEVWV ETEVOUTIKWYV
UTTNPECLWV.

Mmopeite va BaoloTeite 0TnV ECAIPETIKA EUTTEIPN
oudda Twv EUMEIPOYVWUOVWY Hag Yia va
KATAOKEVAOETE TO EMEVOUTIKO 0AC XOAPTOPUAAKIO
Kat yta va oag fonBrjooupe va emAEEeTe amo Eva
OAOKANPWUEVO GUVOAO XPNUATOTIOTWTIKWY
LUEOWV TTOU AVTATIOKPIVOVTAL 0TO PovadIKo
eMeVOUTIKO 00¢ TIPOPIA.

H meAaToKevTpIKA @IAOCO®ia, 0 UVOUAOUO PE
TOV ETTAYYEAUATIOUO, TNV EUTTEIPIA KAl TNV
MOLOTNTA TOU TPOOWTTIKOU HAG, ATOTEAOUV Ta
KUPLO QVTAYWVIOTIKA pag MAEOVEKTAMATAL.

(O OtAé&igc pas

EZTIAZH ZTON BIQZIMOTHTA

ANE=APTHZIA AIAQANEIA A=IOMIZTIA
NMEAATH / ESG

(O O1Ynnpeoisg pag

O1 unnpeoiec pag mpoo@Epovtal amd pia e&eldikevpévn opada emayyeAUATIWY, TTOU AMOTEAEITAL AMO MTPOOOVTOUXOUG Kal EUTTEIPOUC
dlaxelplotéC Ke@alaiwv Kal emevouTIKOUC GUPPBOUAOUC, Ol OTIoiOl EMIKEVTPWVOVTAL OTNV UAOTIOINON TwV EMEVOUTIKWY EVIOAWV, TNG
OTPATNYIKAC Kal TwV AVCEWV TTOU €ival EVBUYPAUMIOUEVEC UE TO TTIPOPIA KIVOUVOU TwV MEAATWV.

Awakprtikn Awayeipion Xapto@ulakiov

H diayeipion twv evtoAwv yivetal Bacel plag mpokaBoplopEvng Kat OUYKEKPIUEVNG EMEVOUTIKAC OTPATNYIKNAG TTOU
OUMQ@VEITAL PE Toug TEAATEC. H emevOUTIKN) oTpaTnyIKn AapBavel umoyn Toug EMEVOUTIKOUG OTOXOUG, TNV
KATAVOUA TWV TTEPIOUCIAKWY OTOIXEIWV, TO MPO@IA KIvOUVou, Tov emevOuTIKO opilovTta, TN PEVOTOTNTA KAl TOUG
(POPOAOYIKOUC TTEPIOPIOPOUC TWV TTEAATWV M.

Enevéutikég ZupBoulég
H mapoyxn emevOuTIKwv cUUBOUAWV agopd mEAATEC TOU @IA0OOEOUV va £XOUV TNV TEAIKN EMIAOYH OO0V a@opd TNV
eMEVOUTIKI TOUC AOPAON O€ XPNUATOOIKOVOULKA TTPOTOVTA Kal vVa €ival UTTELBUVOL YIa TIC EMEVOUTIKEG TOUC ATTOPACEIC.

Awayeipion Kepalaiwv
Eykekpiuévol yia tn Slaxeiplon opyaviopwy EVAANAKTIKWY EMEVOUOEWV.



H Oihooco@ia kat n Mpoocéyyion pag

90000

A&lohoynon Twv KaBopiopdc tng Kataokeun 2UVEXNG 20G¢ Kpatape
AVAYKWYV 0ag KATAAANANG KATAVOUNG XapTo@uAakiou mapakoAovOnon Kat EVIHEPOUC
TIEPLOVOIAKWY OTOIXEIWV dlaxeipion Kivéuvwyv

Enevoutikn Ohocogyia:
- Xapaktnpiletal ano pia peoconpoBeopun £we HaKPOmPOBeoun MPOOCEyYIoN UE EUPacn 0TNV EAaxIoTomoinon Touv Kivduvou
« H diadikaocia emioync twv apotfaiwv ke@ahaiwv pag Baciletal Kupiwg otn Bepehiwdn avdiuon
« M€ 0TOXO TNV KATAOKEUT EVOC EUPEWC BLAPOPOTIOLNUEVOU KAl ATTOTEAEOUATIKOU XAPTOPUAAKIOU
- Ta povtéha pag eival mpooapUoopEVa 0ToV KivOuvo Xpnotpomolwvtag kKe@dhata mou tatptalouv o€ upL MPOQIA Kivduvou

Emevéutikéc Emtpomnéc & Ztpatnyiki:
« Ol EOWTEPIKEC EMEVOUTIKEC ETIITPOTTIEC CUYKEVTPWVOUV TIC ATTOYPEIC TWV EUMEIPWV HaC SIAXEIPIOTWV Kal TIC SIaUOoPPWVOLV
0€ OAOKANPWHEVEC TPOTACEIG OTPATNYIKAC YIA TNV EQAPHUOYH TOUG OTA XAPTOPUAAKIA TWV TTEAATWV
« Enw@elnBeite amod Ti¢ eMEVOUTIKEC ATTOYEIC TWV EUTTEIPOYVWHOVWY, TOOO Tou 2uykpotiuatog Tpamelag Kompou, 600 Kal
TWV MTAYKOOUIWY EMTEVOUTIKWV OiKWV

« H eowtepikn €peuva Kal Ta povtéla Aeitoupyolv w¢ otabepn faon yia Tn SlapopPwon eMEVOUTIKAG OTPATNYIKAC
Y10 TOUG TTEAATEC

Awadikacia EmAoync Kepalaiwv:
« Auvapikn kat ouvexnc dtadikaoia emAoyng ke@alaiwv
« Xprion YVwoTwv Kal alomoTtwy EPELVNTIKWVY EPYAAEiWV Kal TAATPOPUWY, 6TIWE To Bloomberg kai n Morningstar
« 2TOX0C N MPOOTIOEPEYVN adia PEOW HIaC EVEPYNTIKNC KAl TTPOCAPHOOUEVNC TTPOOEYYIONG

Mati va cuvepyaoteite padi pag

2teped Ogpéla
« [M\Rpw¢ adetodotnuévn Kunpiakn Etaipeia Mapoxn¢ Emevdutikwy Ynpeoiwy, EMONTeVOUEVN amod tnv EmTtpomni
Kepalalayopdc Kumpou yia mdvw amé 20 xpovia
« Mé\o¢ tou Zuykpotnpatog Tpdmelag Kompou, umd tnv emonteia tng Eupwmaikic Kevtpikig Tpdmelag
- Emapkwc otedexwpévol Kat tkavoi yla mApn¢ e€umnpétnon

Epunelpia
« [lpooovTOUXO KAl TTIOTOTIOLNUEVO TIPOOWTTIKO
« BaBid katavénon twv ayopwv

EupéAeta Ayopdg
« H KAipaka Twv dpaotnpIloTATWV Pag PAG EMTPEMEL VA EMEVOUOUUE UE TIC TTIO ATTOTEAEOUATIKEC OOUEC KOOTOUC
« [MoANQIMAEC TPOOPOPEC TTPOTIOVTWY Kal EUPU PACHA EMEVOUTIKWV EMAOYWV
- Makpoxpovia cuvepyaoia pe peyaloug, S1Bvwc avayvwplopévouc SLaxEIPIOTEG KEQAAAiWV TTAYKOOMIWG

‘Epevva
« Auvatdtnteg 61E€0IKNC Epeuvag
« [p6o0etn d1adikacia EOWTEPIKAG EPEVVAC YIa TNV TTAPOXT ASIOTIOTWVY EMEVOUTIKWV ATTOPACEWY

Ynnpeoia katda mapayyeAia
« Movadikd xapTto@UAAKIO 0XeO100UEVO ATTOKAEIOTIKA OULPWVA UE TIG AVAYKEG TWV TTEAATWY
« JUVEXNC TAPAKOAOUONON TOU XaPTOPUAAKIOU, AEMTOUEPNC AVAPOPA TwV EMOOCEWV Kal TAKTIKI EMIKOIVWVIa
LE TOUC TTEAATEC



H CISCO civai pia mAnpw¢ avemrtuypévn Kunpiakn Etaipeia MNapoxric Emevdutikwv Ymnpeowwy, n omoia mapéxel Ynnpeoieg Alaxeipiong
Xaptopulakiwv kat Emevdutikwv XupBouAwv, Xpnuatiotnplakng kat Emevdutikng Tpame(ikng. Emomtevetal and tnv Emtponn
Kepalaiayopdg Kompou (EKK) - ApiBudg adeiag KEMEY 003/03. Eivar pého¢ tou Xpnuatiotnpiov Afiwv Kompou (XAK) kat €
amooTdoewg HENOC TNC Ayopdc Aciwv Tou Xpnuatiotnpiov ABnvwy (XA). H opdda Twv EUMEIPWVY EMAYYEAUATIWV MAG Eival a@OOIwHEVN
otnv mapoxn vPnAng moidtnTag EMEVOUTIKWY UTINPECIWV TTIPOCAPUOOHUEVWY OTIC AVAYKEC KAl TIC OUYKEKPIMEVEC QMAITAOEIC O .

THMANTIKEX TNQXTONOIHXEIX & AMOMNOIHZEIZ EYOYNQN

To mapov Eyypago dev mpoopiletal va xpnotpomoinBei wg yevikog odnyog yia emevOUOEIC } W TNYR OUYKEKPIMEVWY ETTEVOUTIKWV
OUOTACEWV Kal SeV TEPIEXEL OIWTTNPEG 1) PNTEC OUOTACEIC. AUTO TO £yypago dev amotelel mpoo@opd i MPOOKANON 0€ OmolodNTOTE
NPOoWTOo o€ omoladnmote Sikalodooia oTnv omoia pia Tétola mPooPopd r mpookAnaon dev givat eouolodotnuévn i o€ omolodNMoTE
TPOOWTIO 0TO omoio Ba rtav mapdvopo va Yivel pia tétota mpoopopd A mpooéAkuon. H CISCO Sev mpoo@épel TIC UTTNPEGTIEC TNG O€
Katoikou¢ Kat moAite¢ Twv Hvwpévwy MoAiteiwv. EmmAéov, n mapovoa mapouaciaon 6ev amoTeAEi VOUIKA 1} ¢OPOAOYIKA CUUBOUAN.
Eivar euBuvn omoloudnmnote mMPOCWMOU ) TPOCWTIWVY TIOU £XOUV OTNV KATOXN TOUC AUTO TO UAIKO va EVNUEPWVOVTAL KAl VA TNEOUV
OAOUC TOUC I0XUOVTEC VOUOUC Kal KAVOVIOUOUG ortolacbnmote OXeTIKAC dikalodoaoiag, cupmepAapfBavouévng tThG CUMHOPPWONG HE TN
MiFID. Ot duvntikoi emevdutéc Ba mpémel va evnuepwvovTal Kat va AapBdvouv Ti¢ KataAANAEC CUBOUAEC OXETIKA HE TUXOV I0XUOUOEC
VOUIKEG QITAITAOEIC KAl TUXOV 10XUOVTEG KAVOVIOUOUC (pOPOoAOYiag Kal EAEYXOU OUVOAAYUATOC OTIC XWPEEC TNG UTTNKOOTNTAS, TNG
dlapovi¢ ) TNE KATOIKIag Toug, ot omoieg evdexetal va oxeti(ovTal Pe TNV yypagn, TNV ayopd, Tnv Katoxn, Tnv avtaAiayn, Tnv e€ayopd
A N 61a6e0n omolwvonmoTe eMeEVOUCEWV.

H CISCO 6ev avalapPdvel kapia guBovn yia ektunmwtikd rp tumoypagika Addn. H CISCO dev umoyxpeouTal va eVNUEPWVEL 1) va
TPOTIOTIOLEL TIC TTANPOPOPIEC TTOU TIEPIEXOVTAL OTO TTAPOV EvTumo. Ot TANPOPOPIEC TOU MapEXOVTAL OTO TTAPOV EVTUTIO LOXUOUV KATA TNV
nuepounvia €kdoor¢ Toug Kat Umopouv va TpomomnotnBouv avda mdoa otiypn xwpic mposidomoinon. Oute n CISCO ovTe omolocdnmoTe
amd Toug avTtimpoowmoug, umtaAAfiAoug i urtepyoAdPouc tn¢ Oa eivat unevBuvol yia omoleadrimote (NpiEC (CuumEPIAAUBAVOUEVWVY TWV
dlagpuyoviwv kepdwv) mou POKUTTOUV amd TN Xpron Twv MANPOYopLWV TTou mepléxovtal oto mapov évtumo. H CISCO Siatnpei 6Aa ta
Sdikalwpata (CupmEPINAUBAVOUEVWY TWV TIVEUHATIKWY OIKAIWUATWY, EUTOPIKWY ONUATWY, OIMAWUATWY EUPECITEXVIAG Kal
omoloudNMOTE AAAOU SIKAIWUATOC TIVEUUATIKAC 1010KTNOIaC) 0€ OXéon HE TIC MANPOQYOpPIEC TTOU TapEXovTal 0TO TAPOV EVTUTIO
(ouumepAapfavouévwy OAWV TwV KEIMEVWY, YPA@IKOU UAIKOU Kat AoyoTtuniwv). Ot TANPOo@opieC TOu TIEPIEXOVTAL OTO TTAPOV EVTUTIO eV
UTTOPOUV va avtiypa@ouly, dnuocteuBouy, diavepnBouv i avamapaxBolv o€ omoladAMOTE HOPPN XWPIC TNV TPONYOUUEVN YPATTTH
ouykatdBeon tng CISCO.

MPOEIAOMOIHXH KINAYNOY

Me Ti¢ emevdUOEIC, TO KEQPAAaLd oag KivOuveUel. H emévduan og opyaviopd culoyikwy emevouoewy / apolfaio ke@Aalalo cuvendyetal
Kivbuvoug, ol omoiol meptypdgovrtal yevikd oto Mpo-XupPatiko Makéto NMAnpogopiwv TN MiFID. Ot mAnpo@opisg €ival I0TOPIKEC Kal
evdéxetal va pnv avtikatontpi{ouv Tpéxovta 1 MEAOVTIKA XapaKTnploTika xaptopulakiou. H adia tou xaptopulakiou oag Ba
umopoUoe va pelwOei kaBwg kat va avénBei. H amddoon O¢ev eival eyyunuévn. Mmopei va napete miow Atydtepa amod éoa enmevoUOATE.
Oa npémnel va avalntioete ave€ApTNTEC VOUIKEC Kal POPONOYIKEC GUMPBOUAEC Tipv AdPete omoleodrimote emeVOUTIKEC AMOPAOEIC.
Onoteodnmote anmo@acelc Aapfdavovtal and 04 pe fAon TIC MANPOYOPIEC TTOU TTAPEXOVTAL O€ AUTO TO £yypa@o ival SIKr oag euBuvn
Kat AapavovTtal pe 81k6 oag Kivéuvo.

Ayiou lMpokomiou 1 kat MNoogidbwvog, 10¢ 6poPo¢
2406 Eykwpun, Aevkwaoia
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